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On Input tax credit :

Shri Ram has business of purchase and selling of computers.

He has purchased 20¢° computers @ ¥ 50,000 each of attracts 18%
GST. 1 computer was given to son for his personal use. Please

calculate amount of input tax credit.
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[llustration: 2| On liability of tax payment :

Shri Apoorva has supplied goods of I 10,00,000/- where
chargeable GST to customer is 18%. This sales was made in the

month of January 2018. He has purchased goods of ¥ 4,00,000 from
yH A \u-~¥ [uz'u'b\t S OST COST registered person, on which 12% GST is payable. He has obtained
Do \(q\\"'\f the services of an advocated for ¥ 2.00,000 which is chargeable to
tax under reverse charge at 18%. Calculate th -
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lllustration: 3 | On unutilized amount of Input Tax Credit:

Mr. Malav has dispatched goods of ¥ 20,00,000 to his customer &

with chargeable GST of 12% in the month of April, 2024. He has

purchased goods ¥ 10,00,000 at 18% GST from registered person.

The advice of an advocate was obtained because the purchase was

extra ordinary. An advocate was paid ¥ 10,00,000 at 18% chargeable

tax upder the reverse charge mechanism. Assume all transactions are
‘ransactions; including fees of advocate.

. (2-Learning

Determine liability for payable tax of Mr. Malav. Also
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llustratlon 4 |On use of balance of input tax credit durmg curren
year : b

Shri Ram has debit balance of Input IGST of Rs. 1,20,000 ¢

previous period and has undertaken inter state sales of ¥ 50,00,0( ‘: __
in the month of May 2023 @ 12% IGST. He has purchased goods
of ¥ 20,00,000 @ 18% IGST from out state registered person. Thig

month also he has paid ¥ 1,00,000 to the export (advocate) @ IGS
of 18% under reverse charge mechanism.
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W On lack of purchase document :

Shri Shyam had purchased goods of T 75,00,000 @ 12%F .~
payable GST. Shri Shyam has not received original invoice of ity
This purchase was made by him in the month of April, 2024. Hé hag
received original bill in the month of May. Mr Shyam has claimed ™%
input tax credit for the month of April. Do you think that his claim™

can be granted? Explain.
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